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MAJOR PROJECTS

Alaskan Way Viaduct Replacement Project
Link Light Rail Extension
SR 519 Access
EMW Grade Separation
SR 518 Lane Expansion
Terminal Truck Access
Lander St Overpass

Heavy Haul

Safe & Swift — North Corridor

$281M
$110M
$13M
$22M
S$19M
$25M
$15M
S20M

$5M .



e Welcome & Introduction

e Waterfront Overview
* Budget
* Operations & Management

* Waterfront Local Improvement District
* Economic Value from Parks
 Whatis an LID?
* How Special Benefit Works
* Feasibility Study

* Q&A
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WATERFRONT SEATTLE FUNDING

Philanthropy Local
$100M Improvement
District (LID)
est. $200M
Public funding
$388M
State funding - $193M
City funding - $195M
TOTAL= $688M

*Does not include WSDOT-funded Marion Street Pedestrian
Bridge over Alaskan Way [pending future agreement]
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OPERATIONS AND MANAGEMENT L font

Maintenance approach
e Baseline: City departments

* Enhanced: Parks/Friends agreement
Programming and activation

Budget
» Seattle Parks District: $3.5M/year for Parks staff
* Friends of Waterfront Seattle: anticipated S1M+/year
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“PROXIMATE PRINCIPLE”
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HR&A VISITATION STUDY terfronk

1.5 million net new annual visitors: $191.3 million direct spending

12



13



SPECIAL BENEFIT STUDY AREA
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SPECIAL BENEFIT

WATERFRONT IMPROVEMENT
WATERFRONT FUNDING

", LD ASSESSMENT

OTHER FUNDING

SPECIAL BENEFIT

PUBLIC OPEN SPACE & AMENITIES,
| MMPROVED SIREETS, SUPPORTED LOCAL RETAN

OTHER IMPROVEMENTS
VIADUCT REMOVAL, ALASKAN WAY
_SEPACEMENT, SEAMML

APPRECIATION
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FEASIBILITY STUDY .

* |Initial estimate of overall range of total special benefit to
determine feasibility

* Does not include parcel-by-parcel analysis and is not used to
determine assessments.

e Total estimated range in study area: $300-420 million

16



LID FORMATION PROCESS wkedioh

MID-2017 Q4 2018 Q2 Q3 Q4 2019 Q2 Q3 Q4 2020
| . . : : % :
‘ LID FEASIBILITY STUDY
“ SPECIAL BENEFIT STUDY
Q4 Parcel-by-parcel Q LID FORMATION
analysis e | : :
. 201801 Briefings and | - ASSESSMENT ROLL ;
information sessions April Special benefit and _9 : : : e COLLECTIONS
. estimated preliminary : : : BEGIN
* 201801 Special assessments shared online * Q1 Council considers : [timing TBD)
benefit study complete ! : : resolution to begin : e Assessment
* e Q2 Council considers assessment roll process . payments
pesolttion ofintentto @ 01/02 Public hearings § (option to
: orm to contest individual finance over
- @ Q3 Public hearings assessments 20 years)
: anwheeier LD ghwaid e Q2 Council considers '
be formed 4 :
: ordinance on final
. Q3 Property owners may assessment roll
: submit written protests e Q2Public appeal period
s OLCiiFdlesrsidaEs on individual assessments
ordinance to form LID : 4

. Q4 City considers written
protest; property owners
may file legal appeals
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CONSTRUCTION SCHEDULE

I Waterfront Seattle [l Related projects

2017 2018 2019 2020 2021 2022 2023 2024

PIKE PLACE MARKETFRONT
=
SEAWALL REBUILD
<
PIER 62/63 REBUILD & HABITAT IMPROVEMENTS
EARLY WORKS
Utility relocations
I—

ALASKAN WAY VIADUCT DEMOLITION
—

MAIN CORRIDOR
Alaskan Way, Elliott Way, Columbia St, Seneca St, Lenora Sg and Promenade

|
New Alaskan Way open

EAST/WEST CONNECTIONS
Bell St, Union St, Pioneer Square Street Improvements and Pike and Pine Streetscape Improvements

OVERLOOK WALK
WATERFRONT PARK

MARION STREET BRIDGE
Joint project between City and State;
construction schedule is approximate

!
AQUARIUM OCEAN PAVILION
I

Potential early work

Potential completion

COLMAN DOCK REBUILD

NOTE: Construction dates subject to change pending: A. completion dates of new SR-99 tunnel and demolition of the Alaskan Way Viaduct; B. ongoing
construction sequencing evaluation and assumptions for all projects
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WATERFRONT SEATTLE PROGRAM  _iefont

() WATERFRONT
(&) PIONEER SQUARE

@smmums

Q ALASKAN WAY

WATERFRONT
PROMENADE

WASHINGTON ST.
BOAT LANDING

@ S. KING ST.
@ S. MAIN ST.

@ S. WASHINGTON ST,

HABITAT INTERTIDAL
ZONE

Q ALASKAN WAY

WATERFRONT
PROMENADE

@ COLUMBIAST.

MARION ST.
PEDESTRIAN BRIDGE

COLMAN DOCK

TERMINAL
REPLACEMENT

YESLER WAY

Q ALASKAN WAY

WATERFRONT
PROMENADE

@ SENECAST.

Q ELLIOTT WAY Q ELLIOTT WAY

(2) WATERFRONT PROMENADE @ LENORA ST. PED BRIDGE RETROFIT
@ UNION ST, @ BELLST.

@ WATERFRONT PARK REBUILD @ PORTAL PARK

@ OCEAN PAVILION
@ PIERS 62/63 PHASE 1 REBUILD
@ OVERLOOK WALK

PIKE/PINE STS. R EI
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MOBILITY AND ACCESS




ACTIVE RECREATION koot

MBI
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PIKE AND PINE STREETS Lakerfronk

e Pike and Pine
streets, between
First Avenue and
Melrose Avenue

e Pedestrian and
streetscape
improvements

e Budget: $20 million
(all costs including
design, construction,
City costs)

e Funding Source:
Waterfront Local

Improvement
District, partner mmmm Pike Pine Renissance: Act One <
projects == Existing & future pedestrian

connections to the waterfront
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OVERALL WATERFRONT INVESTMENTS . -4

(INCLUDING UTILITIES AND SEAWALL)

WATERFRONT SEATTLE $688

PUBLIC |k CITY OF SEATTLE KING COUNTY
($1,000) $193 $789 $22

UTILITY $202 SEAWALL $410

PHILANTHROPY

($300)

$- MILLIONS OF DOLLARS
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CASE STUDY: Lnkerfronk
MILLENIUM PARK (CHICAGO)

S$1.4B of direct spending generated in park vicinity
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INCREASE IN LOCAL
BUSINESS SALES

Doubles near streetscape improvements

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

48%
15%
Improved

BYearl

Year 2

22%

7%
]

Not Improved

wterront

29



